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%HWDDOEDUH HQ JRHG RQGHUKRXGHQ ZRQLQJ
=RQQLJH WXLQ RS KHW :HVWHQ

5HHGWVORRV 9HUZDUPLQJ YLD VWDGVYHUZDUPLQJ 6WDGVYHUZDUPLQJ LV HHQ GXXU]JDDP DOWH
H YHUGLHSLQJ NXQVWVWRI NRJLMQHQ PHW +5 EHJOD]LQJ

(QHUJLHODEHO &

*HOHJHQ RS JHOLHIGH SOHN HQ VSHHOWXLQ .OHLQ SUGHQQHQ HQ ZLQNHOFHQWUXP +RJH 9XFKW F
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+DO HQWUHH PHW WUDSRSJDQJ QDDU GH H YHUGLHSLQJ PHWHUNDVW HQ GH

WRLOHWUXLPWH $DQVOXLWHQG WRHJDQJ WRW GH WXLQJHULFKWH ZRRQNDPHU PHW VHPL
RSHQ NHXNHQ

"H WRLOHWUXLPWH LV YRRUJLHQ YDQ HHQ VWDDQG WRLOHW IRQWHLQWMH HQ LV EHWHJHOG
Mab\&ZD A D

'H UXLPH GRRUJRQ ZRRQNDPHU FD P P VWDDW LQ RSHQ YHUELQGLQJ

PHW GH KDOI RSHQ NHXNHQ DDQ GH DFKWHUJLMGH ,Q GH ZRRQNDPHU OLJW HHQ HLNHQ
SDUNHWYORHU 3DUNHW LVROHHUW EHWHU GDQ DQGHUH YORHUHQ EOLMIW PRRL HQ LV KDQGLJ
GDQN]JLM GH PRJHOLMNKHLG YDQ VFKXUHQ HQ VWUDDOW ZDUPWH NODVVH VIHHU HQ

GXXU]JDDPKHLG XLW (U LV GXEEHO JODV PHW XLW]JRQGHULQJ YDQ KHW ERYHQUDDPSMH
DDQ GH DFKWHUJLMGH

'"H NHXNHQ FD [EHYRQGW JLFK DDQ GH DFKWHUJLMGH YDQ GH ZRQLQJ

HQ LV YDQ KHW PHUN %XOWKDXS 'XLWV PHUN GDW JHVSHFLDOLVHHUG LV LQ NZDOLWDWLHI
KRRJZDDUGLJH NHXNHQV 'H NHXNHQ LQ KRHNRSVWHOOLQJ LV YRRUJLHQ YDQ GLYHUVH
DSSDUDWXXU YDDWZDVVHU LQGXFWLH NRRNSODDW UYV DI]XLINDS KHWHOXFKWRYHQ
PDJQHWURQ NRHONDVW YULHJHU PHW ODGHV HQ GLYHUVH RQGHU HQ ERYHQNDVWHQ
6SHFLDDO LV GDW HU LQ GH NHXNHQ RRN HHQ UDDP QDDU GH JDQJ LV *HPDNNHOLMN HQ
KDQGLW LV HHQ ORRSGHXU QDDU GH GLHSH DFKWHUWXLQ YDQ FD P

9LD GH ZRRQNDPHU NDQ MH WHYHQV QDDU GH DFKWHUWXLQ JHOHJHQ RS KHW JRQQLJH
HVWHQ 'H JH]JHOOLJH JURHQH DFKWHUWXLQ KHHIW HHQ WHUUDV ERUGHUV PHW YHHO
YHUVFKLOOHQGH YDVWH EHSODQWLQJ PHW PRRLH EORHPHQ HHQ YLMYHU PH VVHC
ILOWHU DFKWHURP HQ HHQ VWHQHQ EHUJLQJ FD [ P ,/"Y(‘b%,gEQz'i?l



EiZa
2YHUORRS PHW WRHJDQJ WRW VODDSNDPHUV GH EDGNDPHU HQ YDVWH WUDS QDDU GH JROGHU

| Wi \atg

5R\DOH VODDSNDPHU DDQ GH DFKWHUJLMGH FD [ P HQ YRRUJLHQ YDQ ODPLQDDW HQ NXQVW
60DDSNDPHU DDQ GH YRRUJLNGHQFPRRUJLHQ YDQ YLQ\O HQ ORVVH NDVWHQZDQG HQ NXQVWVWRI I
60DDSNDPHU DDQ GH DFKWHUJLMGH FD [ P HQ YRRUJLHQ YDQ YLQ\O HQ NXQVWVWRI NR]JLMG

A

'H EDGNDPHU PHW ERYHQUDPHQ RQGHUKRXGVYULHQGHOL MW H QNXHQMW KW RPIHRH W HG O IEHEIID® | GRX F K
GHVLIJQUDGLDWRU HQ ZDVWDIHOPHXEHO
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EiZa

%HUHLNEDDU YLD YDVWH WUDS 2YHUORRS PHW RSVWHOSODDWY HOHNWULVFKH ERLOHU DDQVOXLMW
WRHJDQJ WRW GH UR\DOH EHUJJROGHU

A2

'HJH EHUJ]JROGHU PHW GDNUDDP LV FD [ P HQ KHHIW H[WUD EHUJUXLPWH DFKWHU GH NQLHVF

YLQ\O ‘HJH UXLPWH NDQ MH HHQYRXGLJ YHUDQGHUHQ WRW HHQ H[WUD VODDSNDPHU GRRU SODDWYV
JROGHU LV FD P
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GXEEHOH EHJOD]LQJ EHIDQH JURQG PHW XLW]RQ®HURRQ NDRH BRHQG QODPPSMBH KDO HHUVWH YHL
EHJOD]LQJ HQ WZHHGH YHUGLHSLQJ 9HOX[ GDNUDPHQ PHW GXEEHOH EHJOD]LQJ

EHWRQQHQ YHUGLHSLQJVYORHUHQ

PHWHUNDVW  JURHSHQ PHW NRRNJURHS

YHUZDUPLQJ YLD VWDGVYHUZDUPLQJ

ZDUP ZDWHU YLD HOHNWULVFKH ERLOHU LQ HLJHQGRP

GDNSDQQHQ HQ JRWHQ LQ YHUYDQJIHQ

YRHJHQ YDQ GH VFKXXU XLWJHNUDEG RSQLHXZ JHYRHJG HQ JHWPSUHJQHHUG HQ GDN YHUQLHXZC
HQHUJLHODEHO &
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$GUHV 'HQGHUPRQGHVWUEGDDW %
*HPHHQWHAUHGD

6HFWLH *

1XPPHU

%HVWHPPLRQHQ
JLH RRN ZZZ UXLPWHOLMHN
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'"HQGHUPRQGHYWUHBDWIHQ LQ %LHVGRQN LQ GH ZRRQZLMN %UHGD 1RRUG
9RRU GH GDJHOLMNVH ERRGVFKDSSHQ ILHWV MH LQ PLQXWHQ QDDU GH VXSHUPDUNW HQ DQGHUH
,Q GH EXXUW JLMQ RQGHU DQGHUH GLYHUVH VFKROHQ JHPHHQVFKDSVKXLV GH :HJZLM]JHU HQ HHQ
ILWQHVV HQ HHQ ]ZHPEDG :DQGHOHQ NDQ MH LQ GH EXXUW ZDDURQGHU GH /DJH 9XFKWSROGHU R
$DQ KHW HLQGH YDQ GH VWUDDW OLJW GH VSHHOWXLQ .OHLQ SUGHQQHQ

%LQQHQ PLQXWHQ EHQ MH PHW GH ILHWV ELM KHW 16 VWDWLRQ Rl LQ GH EUXLVHQGH ELQQHQVV
JHQLHWHQ LQ KHW SDUN 9DONHQEHUJ

RUWRP HHQ ILMQH SOHN RP WH ZRQHQ
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:LH %UHGD JHJW ]JHJW JH]JHOOLJKHLG
0DDU RRN EuvaHQGH ZLQNHOVWDG KLVWRULVFKH PRQXPHQWHQ PXVHD HQ JDOHULHsQ XLWJDDQ
'H PRRLH RXGH ELQQHQVWDG YDQ %UHGD PHW WDO YDQ ZLQNHOV HQ UHVWDXUDQWY DDQ RQGHU D
O0DDU YHUJHHW RRN QLHW KHW *LQQHNHQPDUNWMH

*HQLHWHQ YDQ DOOH JHJHOOLJKHLG ZDDU %UHGD EHNHQG RP VWDDW

'‘DDUQDDVW KHHUOLMN JHQLHWHQ YDQ KHW VWDGVSDUN 9DONHQEHUJ
-H NDQ HU UHOD[HQ OXQFKHQ ILHWVHQ ZDQGHOHQ HQ LQ GH JRPHUPDDQGHQ PHW YULHQGHQ JHQL
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,QWHUHVVH LQ GH ZRQLQJ" 1HHP FRQWDFW PHW PH RS
1, 11(0$56:21(1 _



. J/(0$56: 21(1

:LOOHPDUV IRQHBQ SHUVRRQOLMN HQ
HQWKRXVLDVW 190 PDNHODDUVNDQWRRU LQ %UHGD

=RHN MH HHQ JHGUHYHQ HQWKRXVLDVWH PDNHODDU PHW
NHQQLV YDQ %UHGDVH ZRQLQJPDUNW" (Q ZLOW X JRQGHU JRUJHQ
PHW SHUVRRQOLMNH DDQGDFKW XZ KXLV PHW VXFFHV YHUNRSHQ"

$0OV 190 PDNHODDU HQ VW\OLVWH YHUNRRS LN JUDDJ
PHW RRJ YRRUXBHWRQLQJ

%HO UHFKWVWUHHNV &RUHWWH
YRRU HHQ YULMEOLMYHQG DGYLHVJHVSUHN
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(HQEH]LW JLLQRRN RRGHYHUNRBHQ/ SDQQHQ@BR JHOHJIHQKHLE HUKGINI DD URFU R SS ULIMWELQ QHQNH®BIJHQD
EH]LFKWLJLQJ ODDW ZHWHQ Rl X YHUGHUH LQWHUHVVH KHHIW

21'(5=2(.3/,&+7
"H NRSHU KHHIW ]LMQ HLJHQ RQGHUJRHNSOLFKW QDDU DOOH JDNHQ GLH YRRU KHP YDQ EHODQJ NXQ

%(9(67,%,1* *($&&(37062"
%LM GH PDNHODDU GLHQW X LQ HHQ HYHQWXHHO ERG GH YROJHQGH ]JDNHQ DDQ WH JHYHQ
“HERGHQ NRRSVRP GDWXP YDQ DDQYDDUGLQJ HYHQWXHOH RYHUQDPH YDQ URHUHQGH JDNHQ HQ H

5(&+76%(/',*( 29(5((1.2067 3$6 1% 21°(57(.(1,1*
(ULSDWHQIRRSRYHH QN RIPXWSHQ W L F XIDIBHLIERD UW GMHRR SR Y HUHH@NREMRIQ G HUW HNHRIGY HV W I LIDHP D LR
HHQ FRQFHSWNRRSRYHUHHQNRPVW LV JHHQ RQGHUWHNHQGH NRRSRYHUHHQNRPVW

28'(5'206&/$868/(
LQGHVRRSRYHUHHQ@RBBVQGIGHZRQLBXG WD Q MDDWH® X G H U GRRPIVX VRGIHH Q R P HQE H W H NGIBHH LV BQE D @ H
ERXZNZDOLWHLW ZRUGHQ JHVWHOG DDQJLHQOLMN ODJHU OLJJHQ GDQ ELM QLHXZH ZRQLQJIHQ

1,(7 =(/)%(:21,1*6&/$868/(

RSHUHWUPHEHNIBGDWHUNREHWHUNR FERRIMOHLW KO HNMEUXHRGDO WHUNRSHUKDBR SHUL HWD Q Q | R U P HRWYHQ
HLJHQVFKDBBMBWLH YHCEUWHNHIX HWH UN R FZODH Y BB UN RB BGHK R R J WRIXN X Q Q HQO® Z H H DWR/LIH WH U N R FIK\D |
IHLW K D GMIE U X LONM U E DIQLGH U PJH NS@ U W ILIPH RL M VD@ UW LN O G H] W R R SDMGHIWLNHILGIQ %: RYHUHHQJHNF
GDWH U MINHL JHQV F K DB B M &H F WIBHMEHGINHRRWH N H QHL.QUIL V IYDRN R S HIR P HB QG D WL HALGIHY D V W V WHITBHIQRIR S V R
UHNHQLQJ PHH LV JHKRXGHQ .RSHU YULMZDDUW YHUNRSHU YRRU DOOH HYHQWXHOH DDQVSUDNHQ
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$6% (67

LQRXEUREMHFWRQHRVEHYWKRNGWQGIHR Z HLLIMQIHW H QW X HOH L M GHILH@ARI UR Q@ GHPLOLHXZHWYBMEQD
YRRUJRUJVPDDWUHJHOHQ JHWURIIHQ WH ZRUGHQ RSHU YHUNODDUW KLHUPHH EHNHQG WH JLMQ HQ
PRJHOLMN DVEHVW LQ KHW REMHFW DDQZH]LJ LV ]DO HU HHQ DVEHVWFODXVXOH LQ GH NRRSDNWH

5,0 $*(1 %(*(L1.7,-

JHGHEBUWLF X@ISHEIHH HZR QL QR R SMU LEIULED J HBH G HQ N VQGMWWL M G V ELRHRHRN H OR MG HR Y H U H H Q NRPPANH/G DV @
PDNHQH]HEH G HQ NMWIHWGN B IDUW KMINH'® GHW H U FEHIQ PRAG UDHN RS FBMIHWHNHRGHUHHQNR MW@ RSIGDDUYRBRQW YD Q
"HEHSHQNWDROHIBQ@VRHS D VR/SGEHD DQNRRB® H@RR QU X LYPRIRHUL J HI®! E U XHQIH O 8 WH FKQP D DB NRRISBDVHVORW
DOV GH]H VFKULIWHOLMN LV YDVWJHOHJG HQ GRRU EHLGH SDUWLMHQ RQGHUWHNHQG

217%,1',1*

"H WHIP LBIQBR U ®RW J HQ R PHRRHY H Q W XRINOHU H H Q J H NRR@ W @ L Q GYHRIRALHZ D D U\ HEQY Q D Q F L HL.VY MQRE H N H@DG HG D G D W
PRQG HO IRYMUHMQRP LRQEHUHR MW HNRRSVRRG HR Y HU YRR UZ D D U@ HQ@ O J H GO X VAFOUHEWD D UR S MH QR P HQK HW
NDGNDQH®HGHG HGLINQ W E L QARIQEW J HUR HSH QR Q@ @I HQL QDIGHFUL QJV Y RR ZRMIGRKGH HH G H G R F X P H Q WLIQH
LHG BIY DYOH U V WOIDE®HP HG H G H OHQU H]ARBWD D QY DEH Z L MV V VBXONHH@ S HEWWH Q P L QAZWHH O G Y H U V W ULHINAVHIQSa
DIZLM]LGLH@WRHUOHJIIBRH]IDI1ZLM]LQJV BUHNQQY P YBIQ P HOW DB BQDPHYQD GHDDQY UD HHUMG HQ @ I ZLM]L
HQKHWDQJHYUDKISRWKHHNEHEYBR®HNRS WY USORFKWSLHBIVHHYHQD ® O 0@ 1R U P B QELHY F K H LGHIMKHLMK H W
NDGND@H(\SRWKHHNDDQD@HED QNAQHUNHQEB GLQV W HE B UG LHOWE BP HG HG H QUARHGHGRFXPHQWHF
LV EHKRHIW YHUNRSHU JHHQ JHQRHJHQ WH QHPHQ PHW RQWELQGLQJ

%28:.81",%( .(85,1*

R'SHLR UG R RXH UN R $ R BIH WO X LYWDHIRHN RR SR Y H U HH QIGRHE M O/H J HHQ BH VW R © G HY H U N R FRQAUHR H U HIIBMID @1 H @ O N
GRRWRSHBIZHQBWVNXQGLJHQRQGHE B HEQGHUZHUKBENRRSDNWER UG HRGIHQRPRQNR'S WL HWD Q HE U XK NIV
JHPDDNW RI ZHQVW WH PDNHQ
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"H SDUWKMBEBHIHPRIHO L MR RKH®EMHRW N F K U L MGBHIR S H Q E DLLHHI L V W.MELNH G U W E M M RK H U RALKQUHHQY H Q W XOHDHO
JHOHJG EHVODJ RS KHW UHJLVWHUJRHG

127$5.,6.(8=(

"H NHX]H YDQ GH QRWDULV LV YRRUEHKRXGHQ DDQ GH NRSHU HFKWHU PHW GH YROJHQGH UHVWULF
'H PHHUNRVWHQ GLH GRRU GH NRSHU JHVHOHFWHHUGH QRWDULV LQ UHNHQLQJ EUHQJW YRRU KHW
W HRGL F K WBI HWD Q J EDBMG U R RUH WR R U K DYDHIRHK\ S RW K MBI HY H U N REBI®: LQFOXVLHQ DGDVWHUNRNY
GRRU WH KDOHQ K\SRWKHHN NRPHQ YRRU UHNHQLQJ YDQ GH NRSHU

.QGLIBGIQRW DIQABU R QJH E U X L N\HFROAWIBIGI P L Q L VW U D VBLRAAVR VAW NHRW RDHIAY H U N R SR U E H U HMRIRHG H] HR R NY RR L
UHNHQLQJ YDQ NRSHU

'H YHVWLJILQJIYB GHDWW IBULIHG WOH GIH XD XIXULMGEB @ HYHUNR FARMH QUHL MEOHIR@GHPHHUNRWWHEEHY HUNRS
YROPDHAKW®RW®HNR S HQKH®HO DD QR 1Z H\OR S HIDWH U N R SH H Q WN H X ]HD @ HQ R W [EWIS\D DW B R U G HEQ Q Q HRH N HQD
KHWMHQH® GHVRRSDN@WELHQHHQ@RWD UL \OMHPOJHEWU GWG HQ RW DV N HOD/@ HN R S HIR P HWY W H U Y D OH0 HIQU N RISHL
GDQ HHQ QRWDULVNHX]H PDNHQ

.223%.7(

"H NR'SDNWRU RS J H P D DBIRR U O OBIP\R Q H Q+ L H UER WG WE UXIHW DDNW®HQ 90 NRRSRYHUHH@RBAON "H]HOR G H C
NRRSRYHUHHQVRPYWI HVMRRBAH1HGHUODQBYHQLINQRQDNHODEQVD[DWHXLW 9DVWJIRHGSWRP DNHO DB
&RQVXPHQWH@BRERGHQLILQH@XL¥W D QG DIRIMENONHNHUKE D@ HN R S HLLWHH U'S O L F K WD @ RIPPH GE D QN J D U DRI W
ZDDUERUJVRP YDQ YDQ GH NRRSVRP RSJHQRPHQ LQ GH NRRSDNWH

9(5817:225",1*

‘H LERUPDWQEHHE URF K XMFRRRLMHVG HQRGLJRUJY X0 G LVBPHQJHV WIHDEH U R M GW K WIHH G QN HDBIQ VS UDNHO
DD QY DDWRRHQLJIRQYR OO H G RIKWHXIGV RIHIGH U VEINEZ H @ HIHYROJERDUYBQ@EIHIHY RQWHIQQR SSHU Y O 0 MY
LQGLFDWLHI 'H NRSHU KHHIW RRN HHQ HLJHQ RQGHU]JRHNVSOLFKW
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